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§690.81

policy is established, it must apply to
all students.

(Authority: 20 U.S.C. 1070a)

[50 FR 10724, Mar. 15, 1985, as amended at 59
FR 54735, Nov. 1, 1994]

§690.81 Fiscal control and fund ac-
counting procedures.

(a) An institution shall follow provi-
sions for maintaining general fiscal
records in this part and in 34 CFR
668.24(b).

(b) An institution shall maintain
funds received under this part in ac-
cordance with the requirements in
§668.164.

(Approved by the Office of Management and
Budget under control number 1840-0536)

(Authority: 20 U.S.C. 1070a)

[50 FR 10724, Mar. 15, 1985, as amended at 53
FR 49147, Dec. 6, 1988; 59 FR 54730, Nov. 1,
1994; 59 FR 61722, Dec. 1, 1994; 61 FR 60397,
60493, Nov. 27, 1996]

§690.82 Maintenance and retention of
records.

(a) An institution shall follow the
record retention and examination pro-
visions in this part and in 34 CFR
668.24.

(b) For any disputed expenditures in
any award year for which the institu-
tion cannot provide records, the Sec-
retary determines the final authorized
level of expenditures.

(Approved by the Office of Management and
Budget under control number 1840-0681)

(Authority: 20 U.S.C. 1070a, 1232f)
[61 FR 60494, Nov. 27, 1996]

§690.83 Submission of reports.

(a)(1) An institution may receive ei-
ther a payment from the Secretary for
an award to a Federal Pell Grant re-
cipient, or a corresponding reduction in
the amount of Federal funds received
in advance for which it is accountable,
if—

(i) The institution submits to the
Secretary the student’s Payment Data
for that award year in the manner and
form prescribed in paragraph (a)(2) of
this section by September 30 following
the end of the award year in which the
grant is made, or, if September 30 falls
on a weekend, on the first weekday fol-
lowing September 30; and

34 CFR Ch. VI (7-1-09 Edition)

(ii) The Secretary accepts the stu-
dent’s Payment Data.

(2) The Secretary accepts a student’s
Payment Data that is submitted in ac-
cordance with procedures established
through publication in the FEDERAL
REGISTER, and that contains informa-
tion the Secretary considers to be ac-
curate in light of other available infor-
mation including that previously pro-
vided by the student and the institu-
tion.

(3) An institution that does not com-
ply with the requirements of this para-
graph may receive a payment or reduc-
tion in accountability only as provided
in paragraph (d) of this section.

(b)(1) An institution shall report to
the Secretary any change in the
amount of a grant for which a student
qualifies including any related Pay-
ment Data changes by submitting to
the Secretary the student’s Payment
Data that discloses the basis and result
of the change in award for each stu-
dent. The institution shall submit the
student’s Payment Data reporting any
change to the Secretary by the report-
ing deadlines published by the Sec-
retary in the FEDERAL REGISTER.

(2) An institution shall submit, in ac-
cordance with deadline dates estab-
lished by the Secretary, through publi-
cation in the FEDERAL REGISTER, other
reports and information the Secretary
requires and shall comply with the pro-
cedures the Secretary finds necessary
to ensure that the reports are correct.

(3) An institution that timely sub-
mits, and has accepted by the Sec-
retary, the Payment Data for a student
in accordance with this section shall
report a reduction in the amount of a
Federal Pell Grant award that the stu-
dent received when it determines that
an overpayment has occurred, unless
that overpayment is one for which the
institution is not liable under
§690.79(a).

(c¢) In accordance with 34 CFR 668.84,
the Secretary may impose a fine on the
institution if the institution fails to
comply with the requirements specified
in paragraphs (a) or (b) of this section.

(d)(1) Notwithstanding paragraphs (a)
or (b) of this section, if an institution
demonstrates to the satisfaction of the
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